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Before you invest, you may want to review the Fund’s prospectus and statement of additional information (“SAI”), which contain 
more information about the Fund and its risks. The current prospectus and SAI dated April 30, 2026, are incorporated by reference 
into this Summary Prospectus. You can find the Fund’s prospectus, reports to shareholders, and other information about the Fund 
online at www.teucrium.com. You can also get this information at no cost by calling 1-800-617-0004 or by sending an e-mail request 
to ETF@usbank.com.

Investment Objective

The GlacierShares Nasdaq Iceland ETF (the “Fund”) seeks to track the total return performance, before fees and expenses, of an index 
composed of equity securities of Icelandic companies and companies related to the Icelandic economy.

Fees and Expenses of the Fund

This table describes the fees and expenses that you may pay if you buy, hold, and sell shares of the Fund (“Shares”). You may pay 
other fees, such as brokerage commissions and other fees to financial intermediaries, which are not reflected in the table and 
Example below.  

Shareholder Fees (fees paid directly from your investment) None
Annual Fund Operating Expenses
(expenses that you pay each year as a percentage of the value of your investment)
Management Fee 0.95%
Distribution and/or Service (12b-1) Fees 0.00%
Other Expenses 0.00%
Total Annual Fund Operating Expenses 0.95%

Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other funds. The Example 
assumes that you invest $10,000 in the Fund for the time periods indicated and then redeem all of your Shares at the end of those 
periods. The Example also assumes that your investment has a 5% return each year and that the Fund’s operating expenses remain the 
same. The Example does not take into account brokerage commissions that you may pay on your purchases and sales of Shares. 
Although your actual costs may be higher or lower, based on these assumptions your costs would be:  

1 Year $97 3 Years $303 5 Years $525 10 Years $1,166

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher 
portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Shares are held in a taxable account. 
These costs, which are not reflected in the Total Annual Fund Operating Expenses or in the Example, affect the Fund’s performance. 
For the fiscal period March 26, 2025 (commencement of operations) through December 31, 2025, the Fund’s portfolio turnover rate 
was 20% of the average value of its portfolio.

Principal Investment Strategies

The Fund employs a “passive management” (or indexing) investment approach designed to track the total return performance, before 
fees and expenses, of the MarketVector™ Iceland Global Index (the “Index”). 

MarketVector™ Iceland Global Index  

The Index, which is sub-index of the MarketVector™ Total Global Equity Index, tracks the performance of common stocks (or 
corresponding American Depositary Receipts (“ADRs”) or Global Depositary Receipts (“GDRs”)) of “local” Icelandic companies and 
“non-local” companies related to the Icelandic economy. Local Icelandic companies (i) are those companies assigned to the Iceland 
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universe of the MarketVector™ Total Global Equity Index, (ii) have a listing on an exchange in Iceland and derive a significant 
portion (50% for initial consideration and 25% for continued eligibility after inclusion) of revenues or operating assets from Iceland or 
a “Nordic Country” (i.e., Denmark and the Faroe Islands, Finland, Greenland, Norway and Sweden), and/or (iii)have a listing on an 
exchange in Iceland where the listing resulted from a merger with a component that was previously included in the Iceland Universe 
of the MarketVector™ Total Global Equity Index. A company is eligible to be assigned to the Iceland universe of the MarketVector™ 
Total Global Equity Index if, at a minimum, it is incorporated in Iceland, its headquarters is in Iceland, or it is primarily listed in 
Iceland. Non-local companies related to the Icelandic economy (i) are those companies assigned to the universe of Nordic Countries of 
the MarketVector™ Total Global Equity Index and (ii) derive a significant portion (50% for initial consideration and 25% for 
continued eligibility after inclusion) of revenues from fishing, hatcheries, aquaculture or seafood processing. 

At the time of each quarterly rebalance and reconstitution of the Index, Index constituents must meet investibility requirements, 
including:

• For securities not currently in the Index:

◦ a free-float (i.e., the proportion of shares that are publicly available) of at least 10%;

◦ a market capitalization exceeding $100 million;

◦ a three-month average daily trading volume of at least $100,000 as of each of the last three Index component 
selection dates; and

◦ at least 100,000 shares traded per month over the last six months as of each of the last three Index component 
selection dates.

• For securities already in the Index:

◦ a free-float of at least 5%;

◦ a market capitalization exceeding $50 million;

◦ a three-month average daily trading volume of at least $100,000 as of at least two of the last three Index component 
selection dates; and

◦ at least $100,000 shares traded per month over the last six months as of the current Index component selection date 
or one of the previous two selection dates.

• For recent initial public offerings, spin-offs and post-merger/acquisition special purpose acquisition companies:

◦ a free-float of at least 10%;

◦ a market capitalization exceeding $100 million;

◦ an average daily trading volume of at least $100,000; and

◦ at least 100,000 shares traded per month.

The Index is reconstituted and rebalanced on a quarterly basis in March, June, September and December. As of March 31, 2026, the 
Index had 31 constituents.

The Fund’s Investment Strategy

The Fund will generally use a “replication” strategy to achieve its investment objective, meaning the Fund generally will invest in all 
of the component securities of the Index in approximately the same proportions as in the Index. However, the Fund may use a 
“representative sampling” strategy, meaning it may invest in a sample of the securities in the Index whose risk, return and other 
characteristics closely resemble the risk, return and other characteristics of the Index as a whole, when the Adviser believes it is in the 
best interests of the Fund (e.g., when replicating the Index involves practical difficulties or substantial costs, an Index constituent 
becomes temporarily illiquid, unavailable or less liquid, or as a result of legal restrictions or limitations such as tax diversification 
requirements that apply to the Fund but not to the Index).

Under normal circumstances, at least 80% of the Fund’s net assets, plus borrowings for investment purposes, will be invested in 
Icelandic equity securities. For purposes of this policy, the Fund considers only the “local” companies in the Index to be Icelandic 
equity securities.

To the extent the Index concentrates (i.e., holds more than 25% of its total assets) in the securities of a particular industry or group of 
related industries, the Fund will concentrate its investments to approximately the same extent as the Index. As of March 31, 2026, the 
Fund was concentrated in companies in the Banking Industry. The Fund is deemed to be “non-diversified,” which means that it may 
invest a greater percentage of its assets in the securities of a single issuer or a small number of issuers than if it was a diversified fund.

The Fund may lend its portfolio securities to brokers, dealers and other financial organizations. These loans, if and when made, may 
not exceed 33 1/3% of the total asset value of the Fund (including the loan collateral). By lending its securities, the Fund may increase 
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its income by receiving payments from the borrower. The Fund rebalances its portfolio in accordance with its Index, and, therefore, 
any changes to the Index’s rebalance schedule will result in corresponding changes to the Fund’s rebalance schedule.

While the Fund’s exposure to sectors may change over time, as of the date of this Prospectus, the Fund had significant exposure to 
companies in the Consumer Staples, Financial Services, Health Care and Industrials Sectors.

Principal Investment Risks

The principal risks of investing in the Fund are summarized below. The principal risks are presented in alphabetical order to facilitate 
finding particular risks and comparing them with the risks of other funds. Each risk summarized below is considered a “principal risk” 
of investing in the Fund, regardless of the order in which it appears. As with any investment, there is a risk that you could lose all or a 
portion of your investment in the Fund. Some or all of these risks may adversely affect the Fund’s net asset value (“NAV”), trading 
price, yield, total return and/or ability to meet its investment objective. The following risks could affect the value of your investment in 
the Fund:

• Concentration Risk. Because the Fund’s assets will be concentrated in an industry or group of industries to the extent the Index 
concentrates in a particular industry or group of industries, the Fund is subject to loss due to adverse occurrences that may affect 
that industry or group of industries. As of March 31, 2026, the Fund has concentrated (i.e., invest more than 25% of its net assets) 
investment exposure to companies in the Banking Industry. As a result, the Fund is more vulnerable to adverse market, economic, 
regulatory, political or other developments affecting the Banking Industry than a fund that invests its assets in a more diversified 
manner. Companies in the Banking Industry include large, geographically diversified banks and regional commercial banks. The 
Fund is subject to risks faced by companies in the Banking Industry Group, including extensive governmental regulation and/or 
nationalization that affects the scope of their activities, the prices they can charge and the amount of capital they must maintain; 
adverse effects on profitability due to increases in interest rates or loan losses (which usually increase in economic downturns, 
which could lead to insolvency or other negative consequences); severe price competition; economic conditions; credit rating 
downgrades; and increased inter-industry consolidation and competition. This industry has experienced significant losses in the 
past, and the impact of more stringent capital requirements and of recent or future regulation on any individual bank or on the 
industry as a whole cannot be predicted. Investments in regional banks, which may be small or medium in size, may involve 
greater risk than investing in larger, more established banks. The Banking Industry is a separate industry within the Financials 
Sector.

• Currency Exchange Rate Risk. The Fund may invest in investments denominated in non-U.S. currencies or in securities that 
provide exposure to such currencies. Changes in currency exchange rates and the relative value of non-U.S. currencies will affect 
the value of the Fund’s investment and the value of your Shares. Currency exchange rates can be very volatile and can change 
quickly and unpredictably. As a result, the value of an investment in the Fund may change quickly and without warning and you 
may lose money. 

• Cybersecurity Risk. Cybersecurity incidents may allow an unauthorized party to gain access to Fund assets or proprietary 
information, or cause the Fund, the Adviser, and/or other service providers (including custodians and financial intermediaries) to 
suffer data breaches or data corruption. Additionally, cybersecurity failures or breaches of the electronic systems of the Fund, the 
Adviser, the Fund’s other service providers, market makers, Authorized Participants (“APs”), the Fund’s primary listing 
exchange, or the issuers of securities in which the Fund invests have the ability to disrupt and negatively affect the Fund’s 
business operations, including the ability to purchase and sell Shares, potentially resulting in financial losses to the Fund and its 
shareholders. 

• Depositary Receipt Risk. Depositary receipts, including ADRs and GDRs, involve risks similar to those associated with 
investments in foreign securities, such as changes in political or economic conditions of other countries and changes in the 
exchange rates of foreign currencies. Depositary receipts listed on U.S. exchanges are issued by banks or trust companies, and 
entitle the holder to all dividends and capital gains that are paid out on the underlying foreign shares (“Underlying Shares”). 
GDRs are similar to ADRs in that they are certificates evidencing ownership of shares of a foreign issuer; however, GDRs may be 
issued in bearer form and denominated in other currencies and are generally designed for use in specific or multiple securities 
markets outside the U.S. When the Fund invests in depositary receipts as a substitute for an investment directly in the Underlying 
Shares, the Fund is exposed to the risk that the depositary receipts may not provide a return that corresponds precisely with that of 
the Underlying Shares. Because the Underlying Shares trade on foreign exchanges that may be closed when the Fund’s primary 
listing exchange is open, the Fund may experience premiums and discounts greater than those of funds without exposure to such 
Underlying Shares.

• Equity Securities Risk. The equity securities held in the Fund’s portfolio may experience sudden, unpredictable drops in value or 
long periods of decline in value. This may occur because of factors that affect securities markets generally or factors affecting 
specific issuers, industries, sectors or companies in which the Fund invests. Common stocks are susceptible to general stock 
market fluctuations and to volatile increases and decreases in value as market confidence in and perceptions of their issuers 
change. Preferred stocks are subject to the risk that the dividend on the stock may be changed or omitted by the issuer, and that 
participation in the growth of an issuer may be limited.
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• ETF Risks. The Fund is an ETF and, as a result of its structure, is exposed to the following risks: 

◦ Authorized Participants, Market Makers, and Liquidity Providers Concentration Risk. The Fund has a limited number of 
financial institutions that may act as APs. In addition, there may be a limited number of market makers and/or liquidity 
providers in the marketplace. Shares may trade at a material discount to NAV and possibly face delisting if either: (i) APs 
exit the business or otherwise become unable to process creation and/or redemption orders and no other APs step forward to 
perform these services, or (ii) market makers and/or liquidity providers exit the business or significantly reduce their business 
activities and no other entities step forward to perform their functions.  

◦ Costs of Buying or Selling Shares Risk. Due to the costs of buying or selling Shares, including brokerage commissions 
imposed by brokers and bid/ask spreads, frequent trading of Shares may significantly reduce investment results and an 
investment in Shares may not be advisable for investors who anticipate regularly making small investments.  

◦ Shares May Trade at Prices Other Than NAV Risk. As with all ETFs, Shares may be bought and sold in the secondary market 
at market prices. Although it is expected that the market price of Shares will approximate the Fund’s NAV, there may be 
times when the market price of Shares is more than the NAV intra-day (premium) or less than the NAV intra-day (discount) 
due to supply and demand of Shares or during periods of market volatility. This risk is heightened in times of market 
volatility, periods of steep market declines, and periods when there is limited trading activity for Shares in the secondary 
market, in which case such premiums or discounts may be significant. Because securities held by the Fund may trade on 
foreign exchanges that are closed when the Fund’s primary listing exchange is open, the Fund is likely to experience 
premiums or discounts greater than those of ETFs that invest in and hold only securities and other investments that are listed 
and trade in the U.S.

◦ Trading Risk. Although Shares are listed for trading on the NASDAQ Stock Market, LLC (the “Exchange”) and may be 
traded on U.S. exchanges other than the Exchange, there can be no assurance that Shares will trade with any volume, or at all, 
on any stock exchange. In stressed market conditions, the liquidity of Shares may begin to mirror the liquidity of the Fund’s 
underlying portfolio holdings, which can be significantly less liquid than the Shares. 

• Foreign Securities Risk. Investments in non-U.S. securities involve certain risks that may not be present with investments in U.S. 
securities. These include risks of adverse changes in foreign economic, political, regulatory and other conditions, or changes in 
currency exchange rates or exchange control regulations (including limitations on currency movements and exchanges). The 
securities of some foreign companies may be less liquid and, at times, more volatile than securities of comparable U.S. 
companies. There may be less information publicly available about a non-U.S. issuer than a U.S. issuer. Non-U.S. issuers may be 
subject to different accounting, auditing, financial reporting and investor protection standards than U.S. issuers. Investments in 
non-U.S. securities also may be subject to withholding or other taxes and may be subject to additional trading, settlement, 
custodial, and operational risks. With respect to certain countries, there is the possibility of government intervention and 
expropriation or nationalization of assets. Because legal systems differ, there also is the possibility that it will be difficult to obtain 
or enforce legal judgments in certain countries. Since foreign exchanges may be open on days when the Fund does not price its 
shares, the value of the securities in the Fund’s portfolio may change on days when shareholders will not be able to purchase or 
sell the Fund’s shares. Conversely, Shares may trade on days when foreign exchanges are closed. Each of these factors can make 
investments in the Fund more volatile and potentially less liquid than other types of investments. 

• Geographic Investment Risk. Because the Fund invests a significant portion of its assets in the securities of companies in a 
single country and region, it is more likely to be impacted by events or conditions affecting that country and region. For example, 
political, social and economic conditions, currency developments or restrictions, and changes in regulatory, tax, or economic 
policy in a country could significantly affect the market in that country and in surrounding or related countries and have a 
negative impact on the Fund’s performance.

◦ Iceland Investment Risk. Investment in Icelandic issuers involves risks that are specific to Iceland, including, legal, 
regulatory, political, currency, security and economic risks. Iceland is a small country with an economy focused on energy 
production, tourism, fishing and smelting aluminum. As a result, Iceland is dependent on trading relationships with certain 
key trading partners, including the United States, the United Kingdom, Netherlands and other EU countries. Iceland’s top 
exports are aluminum and fish and tourism has become a major source of revenue for the country.

◦ Nordic Countries Investment Risk. The Index includes issuers of Nordic Countries, which may subject the Fund to legal, 
regulatory, political, currency, security, and economic risks specific to each of the Nordic Countries. The economies of the 
Nordic Countries are heavily dependent on natural resources and trade amongst one another and with the members of the 
European Union. Decreasing European imports, new trade regulations, changes in exchange rates, a recession in Europe, or a 
slowing of economic growth in this region could have an adverse impact on the securities in which the Fund invests. The 
Nordic Countries have historically maintained generous welfare programs. Such welfare programs can negatively impact the 
economies of the Nordic Countries by causing increased government spending, higher production costs and lower 
productivity.
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• Limited Operating History Risk. The Fund is a recently organized investment company with a limited operating history. As a 
result, prospective investors have a limited track record or history on which to base their investment decision.

• Market Risk. The trading prices of securities and other instruments fluctuate in response to a variety of factors. These factors 
include events impacting the entire market or specific market segments, such as political, market and economic developments, as 
well as events that impact specific issuers. The Fund’s NAV and market price, like security and commodity prices generally, may 
fluctuate significantly in response to these and other factors. As a result, an investor could lose money over short or long periods 
of time. In addition, government actions or interventions (including, but not limited, to the threat or imposition of tariffs, trade 
restrictions, currency restrictions or similar actions) as well as developments related to economic, political (including 
geopolitical), social, public health, market, extreme weather, natural or man-made disasters, or other conditions or events have in 
the past and may in the future result in volatility in financial markets and reduced liquidity in equity, credit, and/or debt markets, 
which could adversely impact the Fund and its investments and their value and performance.  These developments as well as other 
events could result in further market volatility and negatively affect financial asset prices, the liquidity of certain securities and the 
normal operations of securities exchanges and other markets.   

• Non-Diversification Risk. The Fund is considered to be non-diversified, which means that it may invest a greater percentage of 
its assets in the securities of a single issuer or a lesser number of issuers than if it was a diversified fund. As a result, the Fund may 
be more exposed to the risks associated with and developments affecting an individual issuer or a lesser number of issuers than a 
fund that invests more widely. This may increase the Fund’s volatility and cause the performance of a relatively small number of 
issuers to have a greater impact on the Fund’s performance. 

• Passive Investment Risk. The Fund is not actively managed and its Adviser would not sell shares of an equity security due to 
current or projected underperformance of a security industry or sector unless that security is removed from the Index or the selling 
of shares of that security is otherwise required upon a rebalancing of the Index as addressed in the Index methodology. 

• Sector Risk. To the extent the Fund invests more heavily in particular sectors of the economy, its performance will be especially 
sensitive to developments that significantly affect those sectors. The Fund may invest a significant portion of its assets in the 
following sectors and, therefore, the performance of the Fund could be negatively impacted by events affecting each of these 
sectors.

◦ Consumer Staples Sector Risk. The Fund may invest in companies in the consumer staples sector, and therefore the 
performance of the Fund could be negatively impacted by events affecting this sector. Companies in the consumer staples 
sector, including those in the food and beverage industries, may be affected by general economic conditions, commodity 
production and pricing, consumer confidence and spending, consumer preferences, interest rates, product cycles, marketing 
campaigns, competition, and government regulations. 

◦ Financial Services Sector Risk. Performance of companies in the financial services sector may be adversely impacted by 
many factors, including, among others, government regulations, economic conditions, credit rating downgrades, changes in 
interest rates, and decreased liquidity in credit markets. This sector has experienced significant losses in the recent past, and 
the impact of more stringent capital requirements and of recent or future regulation on any individual financial company or 
on the sector as a whole cannot be predicted. 

◦ Health Care Sector Risk. Companies in the health care sector are subject to extensive government regulation and their 
profitability can be significantly affected by restrictions on government reimbursement for medical expenses, rising costs of 
medical products and services, pricing pressure (including price discounting), limited product lines and an increased 
emphasis on the delivery of healthcare through outpatient services. Companies in the health care sector are heavily dependent 
on obtaining and defending patents, which may be time consuming and costly, and the expiration of patents may also 
adversely affect the profitability of these companies. Health care companies are also subject to extensive litigation based on 
product liability and similar claims. In addition, their products can become obsolete due to industry innovation, changes in 
technologies or other market developments. Many new products in the health care sector require significant research and 
development and may be subject to regulatory approvals, all of which may be time consuming and costly with no guarantee 
that any product will come to market. 

◦ Industrials Sector Risk. Issuers in the industrial sector are affected by supply and demand, both for their specific product or 
service and for industrial sector products in general. The products of such issuers may face obsolescence due to rapid 
technological developments and frequent new product introduction. Government regulations, world events, economic 
conditions and exchange rates affect the performance of companies in the industrial sector. Issuers in the industrial sector 
may be adversely affected by liability for environmental damage, product liability claims and exchange rates. The industrial 
sector may also be adversely affected by changes or trends in commodity prices, which may be influenced by unpredictable 
factors. 

• Securities Lending Risk. There are certain risks associated with securities lending, including the risk that the borrower may fail 
to return the securities on a timely basis or even the loss of rights in the collateral deposited by the borrower, if the borrower 
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should fail financially. The Fund could also lose money in the event of a decline in the value of collateral provided for loaned 
securities or a decline in the value of any investments made with cash collateral. As a result, the Fund may lose money.  

• Small-Capitalization Company Risk. The securities of small-capitalization companies may be more vulnerable to adverse 
issuer, market, political, or economic developments than securities of large- or mid-capitalization companies. The securities of 
small-capitalization companies generally trade in lower volumes and are subject to greater and more unpredictable price changes 
than large- or mid-capitalization stocks or the stock market as a whole. Some small-capitalization companies have limited product 
lines, markets, and financial and managerial resources and tend to concentrate on fewer geographical markets relative to larger 
capitalization companies. There is typically less publicly available information concerning smaller-capitalization companies than 
for larger, more established companies. Small-capitalization companies also may be particularly sensitive to changes in interest 
rates, government regulation, borrowing costs and earnings.

• Tracking Error Risk. As with all index funds, the performance of the Fund and its Index may differ from each other for a variety 
of reasons. For example, the Fund incurs operating expenses and portfolio transaction costs not incurred by the Index. In addition, 
the Fund may not be fully invested in the securities of the Index at all times or may hold securities not included in the Index.

• Underlying Index Risk. Neither the Adviser nor the Index Provider, the index provider and calculation agent for the Index, is 
able to guarantee the continuous availability or timeliness of the production of the Index. The calculation and dissemination of the 
Index values may be delayed if the information technology or other facilities of the Index Provider, data providers and/or relevant 
stock exchange malfunction for any reason. A significant delay may cause trading in shares of the Fund to be suspended. Errors in 
Index data, computation and/or the construction in accordance with its methodology may occur from time to time and may not be 
identified and corrected by the Index Provider or other applicable party for a period of time or at all, which may have an adverse 
impact on the Fund and its shareholders. Index providers generally do not provide any representation or warranty in relation to the 
quality, accuracy or completeness of data in the indexes in which they license, and generally do not guarantee that an index will 
be calculated in accordance with its stated methodology. Losses or costs associated with any index provider errors generally will 
be borne by the Fund and its shareholders.

• Valuation Risk. The Fund may hold securities or other assets that may be valued on the basis of factors other than readily 
available market quotations. This may occur because the asset or security does not trade on a centralized exchange, or in times of 
market turmoil or reduced liquidity. There are multiple methods that can be used to value a portfolio holding when market 
quotations are not readily available. The value established for any portfolio holding at a point in time might differ from what 
would be produced using a different methodology or if it had been priced using market quotations. Portfolio holdings that are 
valued using techniques other than market quotations, including “fair valued” assets or securities, may be subject to greater 
fluctuation in their valuations from one day to the next than if market quotations were used. In addition, there is no assurance that 
the Fund could sell or close out a portfolio position for the value established for it at any time, and it is possible that the Fund 
would incur a loss because a portfolio position is sold or closed out at a discount to the valuation established by the Fund at that 
time. The Adviser’s ability to value investments may be impacted by technological issues or errors by pricing services or other 
third-party service providers.

Performance

Performance information for the Fund is not included because the Fund did not have a full calendar year of performance prior to the 
date of this Prospectus. In the future, performance information for the Fund will be presented in this section. Updated performance 
information is available on the Fund’s website at  www.teucrium.com.

Management

Investment Adviser: Teucrium Investment Advisors, LLC
Portfolio Managers: Springer Harris and Joran Haugens, each Portfolio Managers of the Adviser, have been portfolio managers of 

the Fund since its inception in March 2025. Chris Small, a Portfolio Manager of the Adviser, has been a 
portfolio manager of the Fund since July 2025.

Purchase and Sale of Shares

The Fund issues and redeems Shares at NAV only in large blocks known as “Creation Units,” which only APs (typically, broker-
dealers) may purchase or redeem. The Fund generally issues and redeems Creation Units in exchange for a portfolio of securities and/
or a designated amount of U.S. cash.

Shares are listed on the Exchange, and individual Shares may only be bought and sold in the secondary market through a broker or 
dealer at market prices, rather than NAV. Because Shares trade at market prices rather than NAV, Shares may trade at a price greater 
than NAV (premium) or less than NAV (discount).

An investor may incur costs attributable to the difference between the highest price a buyer is willing to pay to purchase Shares (the 
“bid” price) and the lowest price a seller is willing to accept for Shares (the “ask” price) when buying or selling Shares in the 
secondary market. The difference in the bid and ask prices is referred to as the “bid-ask spread.” 
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Recent information regarding the Fund’s NAV, market price, how often Shares traded on the Exchange at a premium or discount, and 
bid-ask spreads can be found on the Fund’s website at www.teucrium.com.

Tax Information

The Fund’s distributions are generally taxable as ordinary income, qualified dividend income, or capital gains (or a combination), 
unless your investment is held in an individual retirement account (“IRA”) or other tax-advantaged account. Distributions on 
investments made through tax-deferred arrangements may be taxed later upon withdrawal of assets from those accounts.  

Financial Intermediary Compensation

If you purchase Shares through a broker-dealer or other financial intermediary (such as a bank) (an “Intermediary”), the Adviser or its 
affiliates may pay Intermediaries for certain activities related to the Fund, including participation in activities that are designed to 
make Intermediaries more knowledgeable about exchange-traded products, including the Fund, or for other activities, such as 
marketing, educational training or other initiatives related to the sale or promotion of Shares. These payments may create a conflict of 
interest by influencing the Intermediary and your salesperson to recommend the Fund over another investment. Any such 
arrangements do not result in increased Fund expenses. Ask your salesperson or visit the Intermediary’s website for more information.  
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