
GlacierShares Nasdaq Iceland ETF
(GLCR) seeks to track the total return
performance, before fees and
expenses, of the MarketVector Iceland
Global Total Return Net Index. The
Index tracks the performance of
common stocks (or corresponding
American Depositary Receipts
(“ADRs”), Global Depositary Receipts
(“GDRs”)) of Icelandic companies and
companies related to the Icelandic
economy.

The Fund will generally use a
“replication” strategy to achieve its
investment objective, meaning the
Fund generally will invest in all of the
component securities of the Index in
approximately the same proportions as
in the Index. 

However, the Fund may use a
“representative sampling” strategy,
meaning it may invest in a sample of
the securities in the Index whose risk,
return and other characteristics closely
resemble the risk, return and other
characteristics of the Index as a whole,
when the Adviser believes it is in the
best interests of the Fund. 

Access Iceland with One Trade.
GLCR seeks to provide investors with efficient access to Iceland’s equity
market. The fund seeks to track the MarketVector Iceland Global Total
Return Net Index, a rules-based index designed to reflect the
performance of Icelandic companies. 

With Iceland’s combination of political stability, abundant natural
resources, and renewable energy leadership, GLCR offers exposure to a
dynamic and underrepresented European market.

Cold, Hard Growth Potential.
Abundant Resources – Iceland is rich in food and energy resources,
supporting long-term economic expansion.

Renewable Energy Leadership – Nearly 100% of electricity is
generated from domestic renewable sources, making Iceland a global
leader in sustainability.

Political & Economic Stability – Ranked #1 on the Global Peace Index,
Iceland offers a secure investment environment amid global
uncertainty.

Strategic Global Access – Independent from the EU but with direct
access to the EU’s single market through the EEA, Iceland benefits
from seamless trade and economic integration with Europe while
maintaining regulatory independence. As a member of NATO, EFTA,
and the Schengen Area, Iceland also maintains strong trade ties with
both the U.S. and Europe.

Efficient, Targeted, Iceland Exposure. 
Unlike broader Nordic or European funds, GLCR offers concentrated
exposure to Iceland, with at least 80% of holdings classified as Icelandic
companies.

GLCR seeks to reduce the complexity of investing in Iceland’s markets by
providing a simple, liquid, and transparent way to access the Icelandic
markets.
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Fund Description
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GlacierShares is an Icelandic company dedicated to opening access to investment opportunities in the
Arctic Circle region. Founded and owned by investors in Iceland, GlacierShares has deep local market
knowledge. The firm’s mission is to bridge the gap between U.S. investors and emerging opportunities
within the Arctic region, starting with Iceland’s renewable-driven economy and geopolitical stability.
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Explore additional resources to learn more about the GlacierShares Nasdaq Iceland ETF
(GLCR), its holdings, and the broader Icelandic market:

Fund Details, Performance, Holdings & About the Fund Advisor
Visit Teucrium.com/etfs/glcr for fund performance, daily holdings, disclosures, and other key
investment information including information on the Fund’s Advisor.

About the Fund Sponsor
Learn more about GlacierShares and its mission to bring Arctic investment opportunities to
investors at GlacierShares.com.

Index & Iceland Market Research
For insights on the MarketVector Iceland Global Index and research on Iceland’s economy,
visit IcelandETF.com.

Index Provider Information
Find out more about the MarketVector at MarketVector.com.

Glossary 

European Union (EU) - The EU is a political and economic union of 27 European countries that share a single market
and common policies on trade, security, and legislation. It has its own currency (Euro) used by 20 member states and
institutions like the European Parliament, European Commission, and European Central Bank. european-
union.europa.eu

European Economic Area (EEA) - The EEA includes EU countries plus Iceland, Liechtenstein, and Norway. It allows
these three non-EU countries to participate in the EU’s single market, providing free movement of goods, services,
capital, and people without being full EU members. efta.int

North Atlantic Treaty Organization (NATO) - NATO is a political and military alliance of countries from Europe and
North America. Its members are committed to protecting each other from any threat. nato.int

European Free Trade Association (EFTA) - EFTA is an intergovernmental organization promoting free trade and
economic integration to benefit its four member states: Iceland, Liechtenstein, Norway, and Switzerland. It operates in
parallel with the EU, and all four member states participate in the European single market and are part of the Schengen
Area. efta.int

Schengen Area - The Schengen Area guarantees free movement to more than 450 million EU citizens, along with non-
EU nationals living in the EU or visiting as tourists, exchange students, or for business purposes. It is the world’s largest
area of freedom, security, and justice without internal frontiers. home-affairs.ec.europa.eu

Sources: 
1 - "Government of Iceland | Hydro Power Plants". government.is. Retrieved 2025-2-25.
2-  https://www.economicsandpeace.org/wp-content/uploads/2024/06/GPI-2024-web.pdf
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https://teucrium.com/etfs/glcr
https://glaciershares.com/
https://icelandetf.com/
https://marketvector.com/
https://european-union.europa.eu/index_en?utm_source=chatgpt.com
https://european-union.europa.eu/index_en?utm_source=chatgpt.com
https://www.efta.int/eea?utm_source=chatgpt.com
https://www.nato.int/?utm_source=chatgpt.com
https://www.efta.int/?utm_source=chatgpt.com
https://home-affairs.ec.europa.eu/policies/schengen/schengen-area_en?utm_source=chatgpt.com
https://www.government.is/topics/business-and-industry/energy/hydro-power-plants/


Index Universe- Thematic Screening - The index only includes companies which are considered a local or non-local company by
meeting one of the following criteria:

Local companies:  included in the Iceland universe of the MarketVector™ Total Global Equity Index,  have a listing on an exchange
in Iceland and derive 50% (25% for current components) of revenues or operating assets from Iceland or one of the Nordic
countries listed below, and/or have a listing on an exchange in Iceland where the listing resulted from a merger with a former
current component of the index that was included in the Iceland Universe of the MarketVector™ Total Global Equity Index.

Non-local companies: included in the universe of Nordic countries listed below in the MarketVector™ Total Global Equity Index
and derive 50% (25% for current components) of revenues from fishing, hatcheries,
aquaculture or seafood processing. Nordic countries considered for this index include: Denmark and Faroe Islands, Finland,
Greenland, Norway, and Sweden.

Furthermore, companies for which non-residents are prohibited from investment per Article 4 of the
Icelandic Government ”Act No 34/1991 on Investment by Non-residents in Business Enterprises” are not
eligible for inclusion in this index.

We do not control the content on the third-party websites; we do not guarantee any claims made on them; nor do we endorse
the websites, its sponsors, or any of the content, policies, activities, products or services offered on the websites or by any
advertiser on the sites. We disclaim any responsibility for the websites' performance or interaction with your computer, its
security and privacy policies and practices, and any consequences that may result from visiting it. The link is not intended to
create an offer to sell, or a solicitation of an offer to buy or hold, any securities.

The ETF is not sponsored, endorsed, sold or promoted by Nasdaq, Inc. or its affiliates (Nasdaq, with its affiliates, are referred to as
the “Corporations”). The Corporations have not passed on the legality or suitability of, or the accuracy or adequacy of descriptions
and disclosures relating to, the ETF. The Corporations make no representation or warranty, express or implied to the owners of
the ETF or any member of the public regarding the advisability of investing in securities generally or in the ETF particularly, or the
ability of the MarketVector Iceland Global Index to track general stock market performance. The Corporations' only relationship
to the GlacierShares NASDAQ Iceland ETF (“Licensee”) is in the licensing of the Nasdaq trade names of the Corporations. Nasdaq
has no obligation to take the needs of the Licensee or the owners of the ETF. The Corporations are not responsible for and have
not participated in the determination of the timing of, prices at, or quantities of the ETF to be issued or in the determination or
calculation of the equation by which the ETF is to be converted into cash. The Corporations have no liability in connection with
the administration, marketing or trading of the ETF. 

THE CORPORATIONS DO NOT GUARANTEE THE ACCURACY AND/OR UNINTERRUPTED CALCULATION OF THE MARKET
VECTOR ICELAND GLOBAL INDEX OR ANY DATA INCLUDED THEREIN. THE CORPORATIONS MAKE NO WARRANTY,
EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE ETF, OR ANY OTHER PERSON OR
ENTITY FROM THE USE OF THE MARKET VECTOR ICELAND GLOBAL INDEX OR ANY DATA INCLUDED THEREIN. THE
CORPORATIONS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIM ALL WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKET VECTOR
ICELAND GLOBAL INDEX OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO
EVENT SHALL THE CORPORATIONS HAVE ANY LIABILITY FOR ANY LOST PROFITS OR SPECIAL, INCIDENTAL, PUNITIVE,
INDIRECT, OR CONSEQUENTIAL DAMAGES, EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.
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An investor should consider the investment objectives, risks, charges, and expenses of the Fund carefully before
investing. The prospectus and, if available, the summary prospectus contain this and other information about
the Fund. You may obtain a prospectus and, if available, a summary prospectus by calling 720-651-8092 or
visiting www.teucrium.com. Please read the prospectus or summary prospectus carefully before investing.
The Fund is a recently organized investment company with a limited operating history. As a result, prospective
investors have a limited track record or history on which to base their investment decision. 

Market Risk. The trading prices of securities and other instruments fluctuate in response to a variety of factors.
These factors include events impacting the entire market or specific market segments, such as political, market
and economic developments, as well as events that impact specific issuers. The Fund’s NAV and market price,
like security and commodity prices generally, may fluctuate significantly in response to these and other factors.
As a result, an investor could lose money over short or long periods of time. These developments as well as
other events could result in further market volatility and negatively affect financial asset prices, the liquidity of
certain securities and the normal operations of securities exchanges and other markets.

ETF Risks. An investment in the Fund involves risk, including possible loss of principal. Exchange-traded funds
(ETFs) trade like stocks, are subject to investment risk, fluctuate in market value and may trade at prices above
or below the ETF's net asset value (NAV), and are not individually redeemable directly with the ETF. Brokerage
commissions and ETF expenses will reduce returns. ETFs are subject to specific risks, depending on the nature of
the underlying strategy of the Fund. These risks could include convertible securities risk, cybersecurity risk,
early close/trading halt risk, floating and variable rate securities risk, foreign securities risk, index tracking risk,
market capitalization risk, mortgage and asset-backed securities risk, non-diversification risk, REIT risk, and
valuation risk. For a complete description of the Fund’s principal investment risks, please refer to the
prospectus. 

Advisor Disclosure: 
This fact sheet was prepared by Teucrium Investment Advisors, LLC a U.S. SEC registered investment advisor, and reflects
the current opinion of the firm, which may change without further notice. Registration as an investment advisor does not
constitute an endorsement of the firm by securities regulators nor does it indicate that the adviser has attained a particular
level of skill or ability. This report is for informational purposes only and nothing contained herein should be considered as
investment advice or a recommendation or solicitation for the purchase or sale of any security or other investment.
Opinions contained herein should not be interpreted as a forecast of future events or a guarantee of future results.
Different types of investments involve varying degrees of risk, and there can be no assurance that any specific investment
will be either suitable or profitable for a client’s portfolio. Past performance is no guarantee of future results.

This material is not an offer or solicitation of any kind to buy or sell any securities outside of the United
States of America.

PINE Distributors LLC is the distributor for the GlacierShares Nasdaq Iceland  ETF. Teucrium Investment Advisors, LLC,
wholly owned by Teucrium Trading, LLC, serves as the investment adviser of the Teucrium ETFs. 

PINE Distributors LLC is not affiliated with Teucrium Trading, LLC and Teucrium Investment Advisors, LLC.

Investors cannot invest directly in an index. An index does not reflect fees, expenses, or trading costs associated with an investment in an actual fund or security.

Investors cannot invest directly in an index. An index does not reflect fees, expenses, or trading costs
associated with an investment in an actual fund or security.

Non-Diversification Risk. Because the Fund is “non-diversified,” it may invest a greater percentage of its assets
in the securities of a single issuer or a lesser number of issuers than if it was a diversified fund.

Depositary Receipt Risk. Depositary receipts, including ADRs, involve risks such as changes in political or
economic conditions of other countries and changes in the exchange rates of foreign currencies. When the
Fund invests in depositary receipts the Fund is exposed to the risk that the depositary receipts may not provide
a return that corresponds precisely with that of the Underlying Shares.

Iceland Investment Risk. Investment in Icelandic issuers involves risks that are specific to Iceland, including,
legal, regulatory, political, currency, security and economic risks.
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